
NOTICE 
of 

FINANCIAL INFORMATION 
for 

 
TOWN OF DILLON 

Summit County, Colorado 

 

 At the election to be held on November 8, 2022, the Town of Dillon, Summit County, 
Colorado (the “Town”) is submitting one ballot issue concerning the creation of debt or financial 
obligation. 

Pursuant to §1-7-908(1) C.R.S., the following financial information is provided: 

I. Town’s Ending General Fund Balance by Fiscal Year  

Fiscal Year         Ending Balance 
 
2022 (projected)     $ 5,063,448   
2021 (audited)      $ 4,920,350   
2020 (audited)      $ 3,898,294   
2019 (audited)       $ 3,082,460   
2018 (audited)      $ 2,724,417   

 
II. Total Revenues In and Expenditures From the Town’s General Fund by Fiscal 

Year. Transfer In and Out are not included.  

Fiscal Year       Revenues In  Expenditures From 
 
2022 (projected)   $12,296,424  $12,296,424 
2021 (audited)    $  9,169,699  $  7,999,643 
2020 (audited)    $  6,549,245  $  5,833,411 
2019 (audited)     $  6,906,246  $  6,158,203 
2018 (audited)    $  6,141,438  $  5,647,516 
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III. Amount Incurred by the Town for Cash Flow Purposes – by Fiscal Year                                                              
(Debt or other Financial Obligation with not more than one year term) 

Fiscal Year         Cash Flow Borrowings 
 
2022 (projected)      $           0  
2021 (audited)       $           0  
2020 (audited)       $           0  
2019 (audited)        $           0  
2018 (audited)       $           0  

 
IV. The Town’s Emergency Reserve Required by § 20(5) of Article X of the Colorado 

Constitution has been Fully Funded by Cash or Investments for the following Fiscal 
Years  

       Emergency Reserve Held In 
Fiscal Year         General Fund 
 
2022 (current)             $540,431 fully funded  
2021 (audited)             $382,389 fully funded  
2020 (audited)             $321,866 fully funded  
2019 (audited)              $335,089 fully funded  
2018 (audited)                 $309,633 fully funded  
  

V. Town’s Ending Street Improvement Fund Balance by Fiscal Year. The Town uses 
this fund to pay debt service payments and other capital purposes as authorized by the 
voters. 

Fiscal Year         Ending Balance 
 
2022 (projected)     $ 2,399,596  
2021 (audited)      $ 2,654,442  
2020 (audited)      $ 4,224,014  
2019 (audited)       $    853,817  
2018 (audited)      $    482,832  

 
VI. Total Revenues In and Expenditures From the Town’s Street Improvement Fund by 

Fiscal Year  

Fiscal Year       Revenues In  Expenditures From 
 
2022 (projected)   $ 1,748,344  $ 2,003,190  
2021 (audited)    $ 1,545,758  $ 3,115,330  
2020 (audited)    $ 1,221,105  $    852,756  
2019 (audited)     $ 1,204,706  $    833,721  
2018 (audited)    $ 1,078,003  $    901,221  
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VII. Any Person may Review the Town’s 

1. audited Financial Statements for the last four Fiscal Years, 

2. any Management Letters made public and provided to the Town by the 
Town’s Auditors for the last four Fiscal Years, and 

3. the Budget for the current Fiscal Year 

at the following location: 

Town of Dillon 
275 Lake Dillon Dr. 
Dillon, CO 80435 
Telephone: (970) 468-2403 
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